1 9 9 6 STATE OF HAWAII—DEPARTMENT OF TAXATION DO NOT WRITE OR STAPLE IN THIS SPACE

3 CORPORATION INCOME TAX RETURN

For calendar year 1996 or other tax year

(REV. 1996) beginning -« , 1996 and ending * , 19
Name
o AMD | UNP | 008 | PNT | INT
% Dba or C/O ¢ Federal Employer I.D. No.
0
E Address (number and street) ¢ Hawaii G.E./Use I.D. No.
=
E City or town, State, and ZIP Code * Business Code No. (Use number shown on
R federal Form 1120)
If this is a consolidated return, attach copy of Hawaii Form N-304 and Hawaii Form N-303 for each subsidiary.
1 (a) Gross receipts or sales $¢ \ (b)Less returns and allowances $e \ \ (c)Bal. O | 1(c)e
2 Cost of goods sold and/or operations (Schedule A, INE 7). . .. ... 2e
3 Gross Profit (line 1(C) MINUS N 2) . . . . .o ot e e e 3
$| 4 Dividends (Schedule C, iNE8) .. ... ... ..o\ttt 4
8 5 () Interest on government obligations $ ‘ ‘(b) g’gj’;’;g’;",’},’g $ ‘ ‘(c) Bal.O| 5(c)
Z| 6 Otherinterest .............ciiii i T 6e
% I €1 (013 = o1 7e
O 8  GrOSS TOYAIES . . .ottt 8e
% 9 (a) Capital gain net income (attach separate Schedule D) . . . ... ... 9(a)e
(b) Net gain or (loss) from Schedule D-1, Part Il, line 20 (attach Schedule D-1) .......... ... ... 9(b)
10 Other income (see Instructions—attach schedule) . . . ... ... .. e 10e
11 TOTAL INCOME — (Add lines 3through 10) . . ...t TOTAL INCOME O | 11
12  Compensation of officers (Schedule E, IN@ 9) . . ... ... 12
13 Salaries @nd WAGES. . . . . oo ettt e e e e e e 13
14 Repairs (SEE INSIUCLIONS) . . . . oot ottt e et e e e e e e e e e e e 14
15 Bad debts . ..o 15
16 REIES .ot 16
17  Taxes (attach schedule) . . ... ... 17
DULB  INMEIESt ... 18
Q|19 Contributions (not over 10% of amount shown in Schedule J, line 13 as adjusted per Instructions) .. ................ 19
B 20 Depreciation (attach federal Form 4562). . ... ... i 20
8 21  Less depreciation claimed on Schedule A and elsewhere onreturn. . ................ 21(a) | ( )| 21(b)
LcluJ 22 DEPIBLION . . ot e 22
23 AAVEITSING . . ot ettt e 23
24 Pension, profit-sharing, etC. plans. . . .. ... 24
25  Employee benefit programs (See INSIrUCHIONS) . . . . . .ot ittt e e e e e 25
26  Other deductions (attach schedule) . . ... ... .. . 26
27 TOTAL DEDUCTIONS (Add lines 12 through 26) . . . . .. ..ot e TOTAL DEDUCTIONSO | 27e
28 Taxable income before Hawaii adjustments — Line 11 minus line 27. Enter here and on Schedule J,line1........... 28
29 TOTAL TAX (Schedule J, INe 21) . . . ..ot e e e e e TOTAL TAXO 29
30 Total non-refundable credits from Schedule H, iIne 5. . . .. ..
31 Balance (line 29 minus line 30, but notless than zero). . . . ... ...
32  (a) 1995 overpaymentallowed asacredit ........ ... ... .. 32(a)*
(b) 1996 estimated tax payments (include any Form N-288A payments net of any Form N-288C refunds) ..  [32(b)e
¢ (c) Payments with extension (attach Form N-301) . ............ ... ... 32(c)e
|<E (d) Capital Goods Excise Tax Credit (attach Form N-312) . . ......... ... ... ....... 32(d)e
(e) Fuel Tax Credit for Commercial Fishers (attach FormN-308). .. ................. 32(e)e
33  Total (Add lines 32(a) through 32(€)) . . . . . ot ot TOTALDO 33
34  Estimated tax penalty (see Instructions). Check if Form N-220 isattached. .. ............ .. .. ... ... .. .... O O] 34
35 TAX DUE (If the total of lines 31 and 34 are larger than line 33), enter AMOUNTOWED . .. ............civinn.. 35e
36 OVERPAYMENT (If line 33 is larger than the total of lines 31and 34), enter AMOUNT OVERPAID . .. ............... 36¢
37  Enter amount of line 36 you want Credited to 1997 estimated tax [ 37(a) $¢ | |Refunded 0 [37(b)e
| declare, under the penalties set forth in section 231-36, HRS, that this return (including any accompanying schedules or statements) has been examined by me and, to the best of my knowledge
Please and belief, is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Sign — . .
Here Signature of officer Date Title
Preparer's Date Check if Preparer’s social security number
Paid Signature |:| self-employed D
) Firm's name (or Federal )
iommaton | eiizeremioes [ T

Mail or deliver return and remittance to the Department of Taxation in your taxation district. Make remittance payable to HAWAII STATE TAX

CcoL LECTOR.



FORM N-30 (REV. 1996) Page 2
Schedule A Cost of Goods Sold and/or Operations (See Instructions for Schedule A)

1

AW N

0w N o g

Inventory at beginning Of Year. . . .. ... 1
PUICNASES . . . . 2
CoSt Of [ADOr « . . 3
(a) Additional IRC section 263A costs (See INSIIUCLIONS) . . . .. oot 4(a)
(b) Other costs (attach schedule) . . .. ... . 4(b)
Total—Add lines 1 through 4(D) . . . ..o oo 0 5
Inventory at end Of Year . .. ... . 6
Cost of goods sold and/or operations—Line 5 minus line 6. (Enter here and on page 1,line2)................... 0 7
(a) Check all methods used for valuing closing inventory:
0] [ Jcost

(ii) [ Lower of cost or market as described in IRC Regulations section 1.471-4 (see Instructions)
(i) [ other (Specify method used and attach explanation) [ . . . . ... ... e

(b) Check if there was a writedown of “subnormal” goods as described in IRC Regulations section 1.471-2(c) (see Instructions) . ........ L]
(c) Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach federal Form970) ................ L]
(d) If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of
closing inventory computed under LIFO . . ... ..o e | 8(d) |
(e) Do the rules of IRC section 263A (with respect to property produced or acquired for resale) apply to the corporation? ............ [lves [INo
(f) Was there any change in determining quantities, cost or valuations between opening and closing inventory? ................... [lves [INo

If “Yes,” attach explanation.

Schedule C Income From Dividends (Classified for Hawaii Purposes)

3 Banks or insurance 5 All other corporations

1 Name of declaring corporation 2 Certain co. organized and doing 4 Certain except national banking
corporations under business in Hawaii under corporations under associations and corpora-

sec. 235-7(c)(1), HRS sec. 235-7(c)(2), HRS sec.235-7(c)(3), HRS tions described in line 7.

6
7
8

National banking assOCIAtIONS . . . . . ...t e e e

Qualifying dividends as defined in IRC section 243(b), received from members of an affiliated group .....................
Total dividends. Add items 2 through 7. (Enter here and onpage 1,line4) . ... ... .. s O

Schedule D Separate Schedules D (Form N-30) and D-1 should be used in reporting sales or exchanges of property.
Schedule E

Compensation of Officers  (See Instructions for Form N-30, line 12)

1 Name of officer 2 Social security number ;;?{;Znt Perci;\;cog cc)\(/)vrr?:c;atlon c%grgg: Sn at\t?cjn
evoted to
business 4 Common| 5 Preferred
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
7 Total compensation Of OffiCers . . . . ... .
8 Less: Compensation of officers claimed on Schedule A and elsewhereonreturn. ........... ... . ... ... ...... ( )
9 Compensation of officers deducted onpage 1, line 12. . . .. ... . e

Schedule G Depreciation (Use separate federal Form 4562)
Schedule H Non-Refundable Credits (See Instructions for Schedule H)

1

a b 0N

Credit for Energy Conservation (attach FOrm N-306) . . . .. . ..ot i ee 1.
Enterprise Zone Tax Credit (attach FOrm N-756) . . . . . ..ot e e 2e
Low-income Housing Tax Credit (attach FOrm N-586) . . . . .. ... .t e e 3
Credit for Employment of Vocational Rehabilitation Referrals (attach Form N-884). . ......... ... ... ... .. .. . . ... 4e
Total Non-Refundable Credits. Add lines 1 through 4. (Enter here and on page 1,1ine30)...................... O 5




FORM N-30 (REV. 1996)
Schedule J Adjustments to Income for Hawaii Purposes and Tax Computation

Page 3

1 Taxable income or loss before Hawaii adjustments from page 1, line 28 (Unitary business taxpayers, see Instructions) . . 1
ADD: ADJUSTMENTS
2 (a) Deduction allowable for federal tax purposes but not allowable or
allowable only in part for Hawaii tax purposes (attach schedule) ................. 2(a)
(b) The portion of the Hawaii jobs credit claimed on Schedule H, line 4,
applicable to current year new employees (see Instructions) .. .................. 2(b)
(c) Other adjustments (attach schedule). . ........... .. . . i 2(c)
3 Total adjustments (Add lines 2(a), 2(b), and 2(C)). . . . .« ot it e e 3
4 Total of INES 1 and 3. . . ..o e 4
DEDUCT:
5  Entire dividends from national banks and qualifying dividends, as defined in IRC section
243(b), received from members of an affiliated group included on page 1, line 4. ....... 5
- 6  70% of dividends received qualified under section 235-7(c), HRS (other
o than national bank dividends) included on page 1,line4 ....................... 6
'5: 7  Interest on obligations of the United States included on page 1,line5................ 7
'5 8 Netincome from sources outside Hawaii received by a foreign or domestic
% corporation, except for unitary business taxpayers using Form N-30, Schedules O & P.. . 8
8 9  Amortization of casualty losses where election is made to amortize for Hawaii tax
< purposes under section 235-7(f), HRS (attach explanation) . . .. .................... 9
|<E 10 Net operating loss deduction (under section 235-7(d), HRS) (attach schedule)......... 10
% 11  Other deductions or adjustments (attach schedule) .. ............ ... ... ... .. ... 11
g 12 Total of INES 510 L1 INCIUSIVE . . . . . oot e e e e e e e e e e O 12
E 13  Taxable income or loss for Hawaii tax purposes (line 4 minus ine 12). . .. .. ... e 13
L
=
't?) TAX COMPUTATION
2 14  Enter the amount of net capital gains as shown on Schedule D, line 13. (Schedules O & P taxpayers, see Instructions). 14.
<D( 15 Line 13 minus line 14 (if less than zero, enter Zero) . . .. .. ..ottt O 15
16 (a) Tax on capital gain, line 14 — Enter 4% of amounton line 14 .. .. ... ... 16(a)
(b) Tax on all other taxable income, line 15 — If the amount on line 15 is:
(i) Notover $25,000 — Enter 4.4% of IN@ 15 . . . .. .. ottt 16(b)(i)
(if)  Over $25,000 but not over $100,000 — Enter 5.4% of line 15 $ . Subtract $250.00 and enter difference. . . . . ... 16(b)(ii)
(i) Over $100,000 — Enter 6.4% of line 15 $ . Subtract $1,250.00 and enter difference . . . ... 16(b)(iii)
(c) Total of lines 16(a) and L6(D). . . . . . .o ottt e e e 16(c)
(d) Using the rates listed on line 16(b), compute tax on all taxable income using amount fromline 13 ................ 16(d)
17  Total tax (enter lesser of line 16(C) OF 16(d)) . . . . .. v oottt et e e e e e e e e e e 17e
18 Recapture of Capital Goods Excise Tax Credit from Form N-312, PartIl. . ............ 18
19 Recapture of Low-Income Housing Tax Credit. . .. ... ... i, 19
20 Total recapture of tax credits (Add lines 18 and 19) . . . . . ... ittt 20e
21 Total tax (Add lines 17 and 20) Enter here and onpage 1, line 29. ... ... .. . ... . . i O 21
1 Date of incorporation 2  Date business began in Hawaii
3 Under laws of 4a  Kind of business
4b  Product Yes No
5 Were you liable for filing Form N-196 and federal Forms 1099 for the prior calendaryear?. . .......... ... ... . . ... L] U
If “Yes”, where were they filed?
6  Did you claim a deduction for expenses connected with:
% (a) Entertainment facility (boat, resort, ranch, etC.) . .. ... ... L] U
E (b) Living accommodations (except employees on bUSINESS) . . ... ..ot L] U
5 (c) Employees’ families at coNveNntions OF MEELINGS . . . . . . ..t ittt e et e et et e et e e e e i e L] U
8 (d) Employee or family vacations not reported on FOrm HW-2 . . ... . L] U
Z| 7 Taxable income (or loss) for Hawaii tax purposes (three previous years) from Form N-30:
3:' Page 3, Schedule J, line 13 — 1993 $
% Page 3, Schedule J, line 13 — 1994 $
E Page 3, Schedule J, line 13 — 1995 $
Q| 8 Did you pay dividends (other than stock dividends and distributions in exchange for stock) in excess of your current
9( and accumulated earnings and ProfitS? . . . ... ... e L] U
(See IRC sections 301 and 316) If this is a consolidated return, answer here for parent corporation and on
Hawaii Form N-304, Affiliations Schedule, for each subsidiary.
9 Did each subsidiary file a signed Hawaii Form N-303 on or before the due date for the filing of the common parent’s
return with the tax collector in Honolulu or with the tax collector with whom such subsidiary would
have filed its SEPArAe TEIUM?. . . . .\ v\ e ettt e e e e e e e e [] []
10 Were you liable for income tax in any other jurisdiction? (Subjection to federal income tax does not constitute subjection to
iNCome tax in anOther JURSTICHON.) . . . . . ..ottt e e e e e e e e L] L]
11  During this tax year, was any part of your tax accounting records maintained on a computerized system? ................ [] []




FORM N-30 (REV. 1996)

Schedule L Balance Sheets

Page 4

Beginning of tax year

End of tax year

(B)

Income recorded on books this year not included on
this return (itemize):
(@) Tax-exemptinterest$ ............cooviiiin...

Deductions on this tax return not charged against

book income this year (itemize):

(@) Depreciation ......... S
(b) Contributions carryover. $......................

Income (page 1, line 28) — line 6 minus line9..........

Distributions: (&) Cash......................ooit
(b) Stock. . ..o
(C) Propernty .......ovviiii
Other decreases (itemize):

Totalof lines5and6................ccviinnin..

ASSETS (A)

1 Cash .

2 Trade notes and accounts receivable . ................

(@) Less allowance forbad debts....................
3 INVENLONIES. . .« oot
4 Government obligations:

(a) U.S.and instrumentalities. ......................

(b) State, subdivisions thereof, etc. ..................

5  Other current assets (attach schedule) . ...............

6  Loanstostockholders.....................ooial

7 Mortgage and real estate loans. . ....................

8  Otherinvestments (attach schedule). .................

9 Buildings and other depreciable assets. ...............

(a) Lessaccumulated depreciation ..................

10 Depletable @ssets . ......c.viiiii

(@) Lessaccumulated depletion.....................

11 Land (net of any amortization). .. ....................

12 Intangible assets (amortizable only) ..................

(@) Lessaccumulated amortization ..................

13 Other assets (attach schedule) . .....................

14 TotalassetS. ...t
LIABILITIES AND STOCKHOLDERS' EQUITY

15  Accountspayable.............. i

16 Mtges, notes, bonds payable in less than 1year ........

17 Other current liabilities (attach schedule) ..............

18  Loans from stockholders...................c.oiil

19  Mtges, notes, bonds payable in 1 yearormore .........

20  Other liabilities (attach schedule) ....................

21  Capital stock: (a) Preferred stock....................

(b) Commonstock . ...............it

22 Paid-in or capital surplus ...

23  Retained earnings—Appropriated (attach schedule) . . .. .

24 Retained earnings—Unappropriated .................

25 Lesscostoftreasury stock ......... ...

Total liabilities and stockholders’ equity ...............

Reconciliation of Income Per Books With Income Per Return
1 Netincome perbooks .............ccoovvivininnn.. 7
2 Federalincometax ...........coevviiiiiininnnnns
3 Excess of capital losses over capital gains .. ...........

4 Income subject to tax not recorded on books this

year (itemize):

............................................... 8
5  Expenses recorded on books this year not deducted

on this return (itemize):

(a) Depreciation .......... S

(b) Contributions carryover. . $ .....................

(c) Travel and entertainment $ ..................... 9

Total of lines L through 5. .. ...t 10

Analysis of Unappropriated Retained Earnings Per Books (Schedule L, line 24)
1 Balance at beginning ofyear. ....................... 5
2 Net income perbooks . ...t
3 Otherincreases (itemize):

............................................... 6
............................................... 7
4 Totaloflinesl,2,and3 ...ttt 8

Balance at end of year (line 4 minusline 7). ............




